








ntergy has been on the forefront of 

the climate change debate since 2000 

when our Board of Directors first began 

discussing initiatives to stabilize Entergy’s CO2 

emissions. They approved our first voluntary 

five-year commitment the following year, which 

set the stabilization goal for 2001 to 2005 at year 

2000 levels. We completed that commitment in 

2005 with emissions that were 23 percent better 

than our target. Our second voluntary five-year 

commitment sets the stabilization goal from 2006 

to 2010 at 20 percent below year 2000 levels. 

From 2006 to 2009, we performed nearly 6 percent 

better than our cumulative stabilization goal. 

In setting voluntary stabilization commitments, 

our goal is to lead by example. Our success 

demonstrates the effectiveness of using 

a comprehensive approach to emissions 

stabilization, which includes equipment upgrades, 

sustainable forestry initiatives and innovative 

emission reduction offset purchases. For 

example, in January 2010, Entergy announced the 

purchase of 100,000 metric tons of greenhouse 

gas emissions offsets generated by capturing and 

combusting methane at a wastewater treatment 

facility in Texas. The offsets were publicly 

registered and verified by a third party.

Any commitment is only as strong as the 

accounting system used to track it – that is why 

Entergy is also taking a leadership role in the 

areas of carbon accounting and disclosure. 

Working with voluntary programs such as the 

U.S. Environmental Protection Agency’s Climate 

Leaders and transparency efforts such as the 

Carbon Disclosure Project, Entergy has gained 

valuable experience with carbon accounting and 

disclosure. As a result of these and other efforts, 

for the first time we are able to disclose third-party-

verified CO2 emissions in this report. 

Entergy’s utility operating companies are also 

working at the state and local level to support 

efforts to improve energy efficiency and explore 

alternative energy resources. The Arkansas Public 

Service Commission approved in early February 

Entergy Arkansas’ 2010 energy efficiency and 

irrigation load control programs that reach all 

customer classes. Entergy Texas met its energy 

efficiency program goals for reducing residential 

and commercial customer growth in demand 

by 20 percent through market-based standard 

offer programs and limited, targeted market-

transformation programs. The New Orleans City 

Council collaborated with Entergy New Orleans 

on an Energy Smart program, which offers 

customer rebates for improvements such as 

adding insulation, sealing ducts and weatherizing 

homes or offices using a qualified contractor. 

In New Orleans, Entergy is working with Nike 

Corporation, Winrock International, the Louisiana 

Chapter of the U.S. Green Building Council and 

the city of New Orleans on the New Orleans 

Solar Schools Initiative to explore how energy 

conservation can be integrated with solar power.

We believe efforts like these and our efforts 

to stabilize our own emissions make Entergy 

a credible advocate for action on the climate 

change debate. We continue to advocate 

aggressively for development of sustainable 

carbon policies in the United States.
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Advocating for a U.S. Carbon Policy
In previous reports, we discussed our perspective for a carbon policy that is effective, 

efficient and equitable, which included:

n	� Take meaningful economy-wide action now to slow, stop and reduce greenhouse  

gas emissions.

n	� Use market forces intelligently to find the most efficient solutions.

n	� Be realistic about carbon prices. We believe $50 per ton by the 2020 to 2025  

time frame is in the right range to encourage the development of clean  

generating technology.

n	� Understand the social effects. We need to build in permanent low-income protection.

n	� Support research and development to develop a technology fix for existing coal plants.

This year, we add to this list of guidelines the need for a “pledge and review” structure 

so that the United States takes the lead but does not continue – if the rest of the world 

does not follow – down a path that would lead to economic disadvantage. We believe 

Congress should implement legislation to enact a federal, economy-wide carbon policy. 

And if not a comprehensive bill, then incremental steps on an electric-only basis could 

make significant progress to address the issues. 

We do not believe a regulatory effort driven by the EPA will be as effective or efficient 

as a legislative effort. However, we support the EPA’s ability to regulate CO2 emissions 

if Congress does not act. We were the only utility to file an amicus curiae brief with 

the U.S. Supreme Court in Massachusetts vs. EPA. In this brief, Entergy supported the 

plaintiff’s position that the EPA has authority and responsibility to regulate CO2 as an 

air pollutant under the existing Clean Air Act.

We also encourage state governments to focus on protecting low- to moderate-

income households, encouraging energy efficiency efforts in progressive regulatory 

frameworks and avoiding local mandates outside of federal market-based systems.

Evaluating Pending U.S. Legislation
On June 26, the U.S. House of Representatives passed the American Clean Energy and 

Security Act of 2009. While we did not agree with every aspect, we did support the 

House bill as an important first step in curbing emissions. Now sights have turned to the 

U.S. Senate, where action is uncertain. Advocates of a comprehensive bill appear to be 

turning to a more modest package of climate and energy measures this year. Though we 

believe the bill passed by the House with emission reduction mandates and a market-

based cap-and-trade system is the best approach, we support many of the ideas under 

consideration including: new nuclear incentives, additional research and development 

for clean coal − particularly a solution for conventional coal plants − and auctions where 

major emitters would pay for permits, with all the proceeds going to consumers.

In particular, we support funding for a large-scale, government-funded demonstration 

program on retrofitting carbon capture and sequestration for existing coal plants; along 

with a robust research, development and deployment effort. We continue to believe that 

finding a fix for conventional coal plants should be a top priority of climate change 

policy efforts.

Finding a Fix for Existing Coal Plants
Just a few facts illustrate clearly why it is impossible to reduce or stabilize CO2 

emissions without addressing conventional coal plants. First, coal is the most 

affordable and available fuel source in the world. Both the United States and China 

– two countries that account for about 40 percent of global CO2 emissions – have 

We once again met our cumulative 
emissions goal under our voluntary 
commitment to stabilize our CO2 
emissions from 2006 to 2010 at  
20 percent below year 2000 levels.

Entergy and the Pew Center on 
Global Climate Change launched  
the Make an Impact program, which 
is a website at findyourCO2.com  
that helps visitors take action  
to save money and reduce their 
carbon footprints. 
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immense reserves of relatively low-cost coal. As a result, analysts forecast the world 

will have more than 2 million MW of coal-fired capacity by 2020. Second, a properly 

maintained coal plant has a very long economic life – 50 to 60 years or longer. Third, 

more than 80 percent of the electric sector emissions in the United States come from 

coal plants. Taken together, these three facts illustrate why finding a fix for conventional 

coal plants must be part of any effective approach to greenhouse gas stabilization.

In 2009, Entergy co-sponsored a study with the Massachusetts Institute of Technology 

to evaluate the issues, opportunities and possible next steps related to retrofitting coal-

fired plants for CO2 emissions mitigation. Summary observations from the discussions 

among the diverse group of participants in the study include:

	 “�There is today no credible pathway towards stringent greenhouse gas stabilization 

targets without CO2 emissions reduction from existing coal power plants, and the 

United States and China are the largest emitters.

	� The U.S. government must move expeditiously to large-scale, properly instrumented, 

sustained demonstration of CO2 sequestration, with the goal of providing a stable 

regulatory framework for commercial operation.”

Following the publication of the MIT report, Entergy executives committed significant 

time and effort to communicate the summary observations to a variety of stakeholders. 

For example, Entergy Chairman and CEO J. Wayne Leonard met with a number of 

policymakers individually, participated in the Bipartisan Policy Center’s  

Post-Combustion Carbon Capture Forum in October and spoke at the Clinton 

School of Public Service in December as part of the Arkansas Public Service 

Commission’s docket to explore the expanded development of sustainable energy 

resources. The conclusions of the report have been widely accepted and work 

is under way toward the study’s recommended first step, which involves an 

inventory of the U.S. coal fleet to determine the plants that are eligible for retrofit.

Taking Action Now
We continue to believe there is a compelling urgency to the climate change 

debate. Climate change science is about probabilities, risks and expected 

outcomes – not absolute certainties. Scientific evidence that we are altering the 

climate goes far beyond any one dataset or model, some of which have been 

implicated in recent controversies. Science demonstrates we face a non-trivial 

probability of catastrophe – and that should be the basis for public policy. Too 

often that sense of urgency is missing. However, given our limited ability to bend 

the trend line of ever-growing greenhouse gas emissions, we must act now to 

achieve significant emissions reductions by mid-century.

Moreover, we have a moral responsibility to act. Whole species face the risk of 

extinction and the long-term health of our planet hangs in the balance. We owe it to 

future generations to face the facts in the climate change debate and shoulder the 

burden of doing something about those facts while we still can.

America must lead on climate change through demonstrated self-discipline and 

support of just but compassionate plans for developing economies. While the specifics 

are still undefined, the direction we must move is clear. We look to our leaders in 

Washington, D.C., and around the world to have the courage and will to move forward 

on this vital issue.
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29	� Comparison of Five-Year  
Cumulative Return

30	� Consolidated Statements of Income 
(Unaudited)

31	 �Consolidated Statements of Retained 
Earnings, Comprehensive Income and  
Paid-In Capital (Unaudited)

32	 Consolidated Balance Sheets (Unaudited)

34	 �Consolidated Statements of Cash Flows 
(Unaudited)

Playing to Our Strengths
For 11 years, Entergy has applied its proven strengths to overcome external challenges and deliver value to its stakeholders. Our strengths include an employee team with a strong commitment to point-of-view strategy execution, operational excellence and an ingrained safety culture. Our flexible operating model enables us to adapt our strategies and take advantage of changing circumstances.

Going forward, we will continue to form and take action on well-informed, dynamic points of view. We will remain disciplined financial stewards, prudently managing cash flows and associated risks, and maintaining strong liquidity and solid credit metrics that support ready access to capital on reasonable terms. As dictated by our stakeholders and our risk management principles, we will invest our cash in dividend growth, share repurchases, debt retirements and reinvestment opportunities in our business. 
Entergy is resourceful, adaptable and relentless in its pursuit of growth. As we have in years past, we will continue to diligently apply our strengths to generate positive results for our stakeholders.

The complete set of 2009 financial statements, including footnotes, and  
Management’s Financial Discussion and Analysis are provided in Entergy’s 2009  
Annual Report to Shareholders. The 2009 Annual Report to Shareholders is available  
on Entergy’s investor relations website at www.entergy.com/investor_relations.
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n	� resolution of pending and future rate cases and negotiations, 
including various performance-based rate discussions and 
other regulatory proceedings, including those related to 
Entergy’s System Agreement, Entergy’s utility supply plan, 
recovery of storm costs, and recovery of fuel and purchased 
power costs

n	� changes in utility regulation, including the beginning or end 
of retail and wholesale competition, the ability to recover net 
utility assets and other potential stranded costs, the operations 
of the independent coordinator of transmission for Entergy’s 
utility service territory, and the application of more stringent 
transmission reliability requirements or market power criteria 
by the FERC 

n	� changes in regulation of nuclear generating facilities and 
nuclear materials and fuel, including possible shutdown of 
nuclear generating facilities, particularly those owned or 
operated by the Non-Utility Nuclear business

n	� resolution of pending or future applications for license 
renewals or modifications of nuclear generating facilities

n	� the performance of and deliverability of power from Entergy’s 
generation resources, including the capacity factors at its 
nuclear generating facilities

n	� Entergy’s ability to develop and execute on a point of view 
regarding future prices of electricity, natural gas, and other 
energy-related commodities 

n	� prices for power generated by Entergy’s merchant generating 
facilities, the ability to hedge, sell power forward or otherwise 
reduce the market price risk associated with those facilities, 
including the Non-Utility Nuclear plants, and the prices and 
availability of fuel and power Entergy must purchase for its 
Utility customers, and Entergy’s ability to meet credit support 
requirements for fuel and power supply contracts

n	� volatility and changes in markets for electricity, natural gas, 
uranium, and other energy-related commodities 

n	� changes in law resulting from federal or state energy legislation 
or legislation subjecting derivatives used in hedging and risk 
management transactions to governmental regulation

n	� changes in environmental, tax, and other laws, including 
requirements for reduced emissions of sulfur, nitrogen, 
carbon, mercury, and other substances, and changes in costs of 
compliance with environmental and other laws and regulations

n	� uncertainty regarding the establishment of interim or 
permanent sites for spent nuclear fuel and nuclear waste  
storage and disposal

n	� variations in weather and the occurrence of hurricanes and 
other storms and disasters, including uncertainties associated  
with efforts to remediate the effects of hurricanes and ice 
storms (including most recently, Hurricane Gustav and 
Hurricane Ike in 2008 and the January 2009 ice storm in 
Arkansas) and recovery of costs associated with restoration, 
including accessing funded storm reserves, federal and local 
cost recovery mechanisms, securitization, and insurance 

n	� effects of climate change, and environmental and other 
regulatory obligations intended to compel reductions in carbon 
dioxide emissions

n	� Entergy’s ability to manage its capital projects and operation 
and maintenance costs

n	� Entergy’s ability to purchase and sell assets at attractive prices 
and on other attractive terms

n	� the economic climate, and particularly economic conditions 
in Entergy’s Utility service territory and the Northeast United 
States

n	� the effects of Entergy’s strategies to reduce tax payments
n	� changes in the financial markets, particularly those affecting 

the availability of capital and Entergy’s ability to refinance 
existing debt, execute share repurchase programs, and fund 
investments and acquisitions 

n	� actions of rating agencies, including changes in the ratings of 
debt and preferred stock, changes in general corporate ratings, 
and changes in the rating agencies’ ratings criteria

n	� changes in inflation and interest rates 
n	� the effect of litigation and government investigations or 

proceedings
n	 advances in technology 
n	 the potential effects of threatened or actual terrorism and war
n	� Entergy’s ability to attract and retain talented management  

and directors 
n	� changes in accounting standards and corporate governance
n	� declines in the market prices of marketable securities and 

resulting funding requirements for Entergy’s defined benefit 
pension and other postretirement benefit plans

n	� changes in decommissioning trust fund values or earnings or in 
the timing of or cost to decommission nuclear plant sites

n	� the ability to successfully complete merger, acquisition, or 
divestiture plans, regulatory or other limitations imposed as a 
result of merger, acquisition, or divestiture, and the success of 
the business following a merger, acquisition, or divestiture

n	� risks and uncertainties associated with unwinding the business 
infrastructure associated with the contemplated Non-Utility 
Nuclear spin-off, joint venture and related transactions.

Forward-Looking Information

In this report and from time to time, Entergy Corporation makes statements as a registrant concerning its expectations, beliefs, 
plans, objectives, goals, strategies, and future events or performance. Such statements are “forward-looking statements” within 
the meaning of the Private Securities Litigation Reform Act of 1995. Words such as “may,” “will,” “could,” “project,” “believe,” 
“anticipate,” “intend,” “expect,” “estimate,” “continue,” “potential,” “plan,” “predict,” “forecast,” and other similar words or 
expressions are intended to identify forward-looking statements but are not the only means to identify these statements. Although 
Entergy believes that these forward-looking statements and the underlying assumptions are reasonable, it cannot provide 
assurance that they will prove correct. Any forward-looking statement is based on information current as of the date of this 
report and speaks only as of the date on which such statement is made. Except to the extent required by the federal securities 
laws, Entergy undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new 
information, future events, or otherwise.
  Forward-looking statements involve a number of risks and uncertainties. There are factors that could cause actual results 
to differ materially from those expressed or implied in the forward-looking statements, including those factors discussed or 
incorporated by reference in (a) Item 1A. Risk Factors in the 2009 Form 10-K, (b) Management’s Financial Discussion and Analysis 
in the Form 10-K, and (c) the following factors (in addition to others described elsewhere in this report and in subsequent 
securities filings):

	�
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Five-Year Summary of Selected Financial and Operating Data

			   2009	 2008	 2007	 2006	 2005

Selected Financial Data:

(in thousands, except percentages and per share amounts)

Operating revenues		 $10,745,650         $13,093,756	 $	11,484,398	 $	10,932,158	 $10,106,247
Net income attributable to Entergy Corporation 		 $  1,231,092	   $  1,220,566	 $	 1,134,849	 $	 1,133,098	 $	 943,125
Earnings per share from continuing operations: 
  Basic		 $           6.39	 $	 6.39	 $	 5.77	 $	 5.46	 $	 4.49
  Diluted		 $           6.30	 $	 6.20	 $	 5.60	 $	 5.36	 $	 4.40 
Dividends declared per share		 $           3.00	 $	 3.00	 $	 2.58	 $	 2.16	 $	 2.16
Return on average common equity		  14.85%		  15.42%		  14.13%		  14.21%		  11.20%
Book value per share, year-end		 $         45.54	 $	 42.07	 $	 40.71	 $	 40.45	 $	 37.31
Total assets		 $37,364,597	 $	36,616,818	 $	33,643,002	 $	31,082,731	 $	30,857,657
Long-term obligations(a)		 $11,059,971	 $	11,517,382	 $	 9,948,573	 $	 8,996,620	 $	 9,013,448

Utility Electric Operating Revenues:

(in millions)

Residential		 $         2,999	 $	 3,610	 $	 3,228	 $	 3,193	 $	 2,912
Commercial		  2,184		  2,735		  2,413		  2,318		  2,041
Industrial		  1,997		  2,933		  2,545		  2,630		  2,419
Governmental		  204		  248		  221		  155		  141
		  Total retail		  7,384		  9,526		  8,407		  8,296		  7,513
Sales for resale(b)		  206		  325		  393		  612		  656
Other		  290		  222		  246		  155		  278
		  Total		 $         7,880	 $	 10,073	 $	 9,046	 $	 9,063	 $	 8,447

Utility Billed Electric Energy Sales: 

(GWh)
Residential		  33,626		  33,047		  33,281		  31,665		  31,569
Commercial		  27,476		  27,340		  27,408		  25,079		  24,401
Industrial		  35,638		  37,843		  38,985		  38,339		  37,615 
Governmental		  2,408		  2,379		  2,339		  1,580		  1,568
		  Total retail		  99,148		  100,609		  102,013		  96,663		  95,153
Sales for resale(b)		  4,862		  5,401		  6,145		  10,803		  11,459
		  Total		  104,010		  106,010		  108,158		  107,466		  106,612

Non-utility Nuclear: 

Operating revenues (in millions)		 $         2,555	 $	 2,558	 $	 2,030	 $	 1,545	 $	 1,422
Billed electric energy sales (GWh)		  40,981		  41,710		  37,570		  34,847		  33,641

(a) Includes long-term debt (excluding currently maturing debt), preferred stock with sinking fund, and noncurrent capital lease obligations.
(b) Includes sales to Entergy New Orleans, which was deconsolidated in 2006 and 2005.

Comparison of Five-Year Cumulative Return (a) 

The following graph compares the performance of the common stock of Entergy Corporation to the S&P 500 Index and the Philadelphia 
Utility Index (each of which includes Entergy Corporation) for the last five years ended December 31.

	 2004	 2005	 2006	 2007	 2008	 2009

  Entergy Corporation	 $100	 $104.67	 $144.85	 $192.00	 $137.65	 $141.00

  S&P 500 Index	 $100	 $104.91	 $121.48	 $128.15	 $  80.74	 $102.11

  Philadelphia Utility Index	 $100	 $118.22	 $141.90	 $168.83	 $122.84	 $135.18

  (a) � Assumes $100 invested at the closing price on December 31, 2004 in Entergy Corporation 
common stock, the S&P 500 Index, and the Philadelphia Utility Index, and reinvestment of  
all dividends.
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Consolidated Statements of Income (Unaudited)

In thousands, except share data, for the years ended December 31,	 2009	 2008	 2007

OPERATING REVENUES				  

Electric	 $  7,880,016	 $10,073,160	 $  9,046,301

Natural gas	 172,213	 241,856	 206,073 

Competitive businesses	 2,693,421	 2,778,740	 2,232,024 

    Total	 10,745,650	 13,093,756	 11,484,398 

OPERATING EXPENSES				  

Operating and maintenance:			    

   Fuel, fuel-related expenses, and gas purchased for resale	 2,309,831	 3,577,764	 2,934,833 

   Purchased power	 1,395,203	 2,491,200	 1,986,950 

   Nuclear refueling outage expenses	 241,310	 221,759	 180,971 

   Other operation and maintenance	 2,750,810	 2,742,762	 2,649,654 	

Decommissioning	 199,063	 189,409	 167,898 

Taxes other than income taxes	 503,859	 496,952	 489,058  

Depreciation and amortization	 1,082,775	 1,030,860	 963,712  

Other regulatory charges (credits) - net	 (21,727)	 59,883	 54,954 

    Total	 8,461,124	 10,810,589	 9,428,030 

OPERATING INCOME	 2,284,526	 2,283,167	 2,056,368 

OTHER INCOME			 

Allowance for equity funds used during construction	 59,545	 44,523	 42,742  

Interest and dividend income	 236,628	 197,872	 238,911 

Other than temporary impairment losses	 (86,069)	 (49,656)	 (4,914)  

Equity in earnings (loss) of unconsolidated equity affiliates	 (7,793)	 (11,684)	 3,176 	

Miscellaneous - net	 (32,603)	 (11,768)	 (24,860) 

    Total	 169,708	 169,287	 255,055 

INTEREST AND OTHER CHARGES				  

Interest on long-term debt	 520,716	 500,898	 506,089 	

Other interest - net	 82,963	 133,290	 155,995  

Allowance for borrowed funds used during construction	 (33,235)	 (25,267)	 (25,032)

    Total	 570,444	 608,921	 637,052 

INCOME BEFORE INCOME TAXES 	 1,883,790	 1,843,533	 1,674,371

Income taxes	 632,740	 602,998	 514,417 

CONSOLIDATED NET INCOME	 1,251,050	 1,240,535	 1,159,954

Preferred dividend requirements of subsidiaries	 19,958	 19,969	 25,105	

NET INCOME ATTRIBUTABLE TO ENTERGY CORPORATION	 $  1,231,092	 $  1,220,566	 $  1,134,849 

Earnings per average common share:

  Basic	  $6.39	 $6.39	 $5.77 

  Diluted	 $6.30	 $6.20	 $5.60 

Dividends declared per common share	 $3.00	 $3.00	 $2.58

Basic average number of common shares outstanding	 192,772,032	 190,925,613	 196,572,945

Diluted average number of common shares outstanding	 195,838,068	 201,011,588	 202,780,283
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Consolidated Statements of Retained Earnings, Comprehensive Income and Paid-In Capital (Unaudited)

In thousands, for the years ended December 31,	 2009	 2008	 2007
		
RETAINED EARNINGS							     
Retained Earnings - Beginning of period	 $7,382,719		  $6,735,965		  $6,113,042 		
  Add: 
  Net income attributable to  
    Entergy Corporation	 1,231,092	 $1,231,092	 1,220,566	 $1,220,566	 1,134,849 	 $1,134,849  
  Adjustments related to implementation
    of new accounting pronouncements	 6,365		  –		  (4,600)	
    Total	 1,237,457		  1,220,566		  1,130,249 	
  Deduct:							     
  Dividends declared on common stock	 576,913		  573,924		  507,326 		
  Capital stock and other expenses	 141		  (112)		  – 	
      Total	 577,054		  573,812		  507,326 	
Retained Earnings - End of period	 $8,043,122		  $7,382,719		  $6,735,965 	

ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS) 							     
Balance at beginning of period:							     
  Accumulated derivative instrument 
     fair value changes	 $   120,830		  $    (12,540)		  $  (105,578)	
  Pension and other postretirement liabilities 	 (232,232) 		  (107,145)		  (105,909) 		
  Net unrealized investment gains	 (4,402)		  121,611		  104,551 		
  Foreign currency translation 	 3,106		  6,394		  6,424 	
    Total	 (112,698) 		  8,320		  (100,512)	
Net derivative instrument fair value changes							     
  arising during the period (net of tax expense 
  of $333, $78,837 and $57,185)	 (2,887)	 (2,887)	 133,370	 133,370	 93,038 	 93,038 
Pension and other postretirement liabilities 
  (net of tax expense (benefit) of ($34,415),
  ($68,076) and $29,994)	 (35,707) 	 (35,707)	 (125,087)	 (125,087)	 (1,236)	 (1,236) 
Net unrealized investment gains 
  (net of tax expense (benefit) of $102,845, 
  ($108,049) and $23,562)	 82,929	 82,929	 (126,013)	 (126,013)	 17,060 	 17,060
Adjustment related to implementation of 
  new accounting pronouncement
  (net of tax benefit of ($4,921))	 (6,365)	 –	 –	 –	 –	 –	
Foreign currency translation (net of tax benefit  
  of ($246), ($1,770) and ($16))	 (457)	 (457)	 (3,288)	 (3,288)	 (30)	 (30)
Balance at end of period:							     
  Accumulated derivative instrument 
     fair value changes	 117,943		   120,830		  (12,540)		
  Pension and other postretirement liabilities 	 (267,939)		  (232,232)		  (107,145)		
  Net unrealized investment gains	 72,162 		  (4,402)		  121,611 		
  Foreign currency translation 	 2,649		  3,106		   6,394 	
    Total	 $    (75,185)		  $  (112,698)		  $       8,320	
Add: Preferred dividend requirements  
  of subsidiaries		  19,958		  19,969		  25,105
Comprehensive Income		  $1,294,928		  $1,119,517		  $1,268,786

PAID-IN CAPITAL							     
Paid-in Capital - Beginning of period	 $4,869,303		  $4,850,769		  $4,827,265 		
  Add:						    
  Common stock issuances in settlement of 
    equity unit purchase contracts	 499,934		  –		  –
  Common stock issuances related to  
    stock plans	 805		  18,534		  23,504 	
    Total	 500,739		  18,534		  23,504
Paid-in Capital - End of period	 $5,370,042		  $4,869,303		  $4,850,769 	
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Consolidated Balance Sheets (Unaudited)

In thousands, as of December 31,	 2009	 2008

ASSETS				 

CURRENT ASSETS			 
Cash and cash equivalents:			 
  Cash	 $        85,861	 $     115,876	
  Temporary cash investments 	 1,623,690	 1,804,615
    Total cash and cash equivalents	 1,709,551	 1,920,491
Securitization recovery trust account	 13,098	 12,062	
Accounts receivable:		
  Customer 	 553,692	 734,204
  Allowance for doubtful accounts	 (27,631)   	 (25,610)
  Other	 152,303	 206,627
  Accrued unbilled revenues	 302,463	 282,914
    Total accounts receivable	 980,827	 1,198,135
Deferred fuel costs	 126,798	 167,092
Accumulated deferred income taxes	 –	 7,307
Fuel inventory - at average cost	 196,855	 216,145
Materials and supplies - at average cost	 825,702	 776,170
Deferred nuclear refueling outage costs	 225,290	 221,803
System agreement cost equalization	 70,000	 394,000	
Prepayments and other	 386,040	 247,184
    Total	 4,534,161	 5,160,389

OTHER PROPERTY AND INVESTMENTS			 

Investment in affiliates - at equity	 39,580	 66,247
Decommissioning trust funds	 3,211,183	 2,832,243
Non-utility property - at cost (less accumulated depreciation)	 247,664	 231,115
Other 	 120,273	 107,939
    Total	 3,618,700	 3,237,544

PROPERTY, PLANT AND EQUIPMENT			 
Electric	 36,343,772	 34,495,406	
Property under capital lease	 783,096	 745,504	
Natural gas	 314,256	 303,769	
Construction work in progress	 1,547,319	 1,712,761	
Nuclear fuel under capital lease	 527,521	 465,374  
Nuclear fuel	 739,827	 636,813
    Total property, plant and equipment	 40,255,791	 38,359,627
Less - accumulated depreciation and amortization	 16,866,389	 15,930,513
    Property, plant and equipment - net	 23,389,402	 22,429,114

DEFERRED DEBITS AND OTHER ASSETS			 
Regulatory assets:			 
  Regulatory asset for income taxes - net	 619,500	 581,719	
  Other regulatory assets	 3,647,154	 3,615,104
  Deferred fuel costs	 172,202	 168,122
Goodwill	 377,172	 377,172	
Other	 1,006,306	 1,047,654
    Total	 5,822,334	 5,789,771
 
TOTAL ASSETS	 $37,364,597	 $36,616,818
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Consolidated Balance Sheets (Unaudited)

In thousands, as of December 31,	 2009 	 2008

LIABILITIES AND EQUITY 			 

CURRENT LIABILITIES			 

Currently maturing long-term debt	 $     711,957	 $    544,460
Notes payable	 30,031	 55,034	
Accounts payable	 998,228	 1,475,745	
Customer deposits	 323,342	 302,303
Taxes accrued	 –	 75,210
Accumulated deferred income taxes	 48,584	 –
Interest accrued	 192,283	 187,310	
Deferred fuel costs	 219,639	 183,539
Obligations under capital leases	 212,496	 162,393
Pension and other postretirement liabilities	 55,031	 46,288	
System agreement cost equalization	 187,204	 460,315
Other	 215,202	 273,297
    Total	 3,193,997	 3,765,894
			 
NON-CURRENT LIABILITIES			 

Accumulated deferred income taxes and taxes accrued	 7,422,319	 6,565,770	
Accumulated deferred investment tax credits	 308,395	 325,570
Obligations under capital leases	 354,233	 343,093
Other regulatory liabilities	 421,985	 280,643	
Decommissioning and asset retirement cost liabilities	 2,939,539	 2,677,495
Accumulated provisions	 141,315	 147,452	
Pension and other postretirement liabilities	 2,241,039	 2,177,993
Long-term debt	 10,705,738	 11,174,289
Other 	 711,334	 880,998
    Total	 25,245,897	 24,573,303
	
Commitments and Contingencies 				  
	
Subsidiaries’ preferred stock without sinking fund	 217,343	 217,029

EQUITY			 

Common Shareholders’ Equity:
  Common stock, $.01 par value, authorized 500,000,000			 
    shares; issued 254,752,788 shares in 2009 and 248,174,087 in 2008	 2,548	 2,482	
  Paid-in capital	 5,370,042	 4,869,303
  Retained earnings	 8,043,122	 7,382,719
  Accumulated other comprehensive loss	 (75,185)	 (112,698)
  Less - treasury stock, at cost (65,634,580 shares in 2009 and		
    58,815,518 shares in 2008)	 4,727,167	 4,175,214
    Total common shareholders’ equity	 8,613,360	 7,966,592
Subsidiaries’ preferred stock without sinking fund	 94,000	 94,000
    Total	 8,707,360	 8,060,592

	
TOTAL LIABILITIES AND EQUITY	 $37,364,597	 $36,616,818
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In thousands, for the years ended December 31,	 2009	 2008	 2007

OPERATING ACTIVITIES				  
Consolidated net income	 $ 1,251,050	 $ 1,240,535	 $ 1,159,954 	
Adjustments to reconcile consolidated net income to net cash flow				  
   provided by operating activities:				  
     Reserve for regulatory adjustments	 (508)	 (8,285) 	 (15,574)	   
     Other regulatory charges (credits) - net	 (21,727)	  59,883	 54,954	 
     Depreciation, amortization, and decommissioning	 1,281,838	 1,220,269 	 1,131,610 	   
     Deferred income taxes, investment tax credits, and 
       non-current taxes accrued	 864,684	 333,948	 476,241 	   
     Equity in losses of unconsolidated equity affiliates -
       net of dividends	 7,793	 11,684 	 (3,176) 	   
Changes in working capital:				  
     Receivables	 116,444	 78,653	 (62,646)	  
     Fuel inventory	 19,291	 (7,561)	 (10,445) 		
     Accounts payable	 (14,251)	 (23,225)	 (103,048)	 	
     Taxes accrued	 (75,210)	 75,210	 (187,324)		
     Interest accrued	 4,974	 (652)	 11,785 	 	
     Deferred fuel	 72,314	 (38,500)	 912 		
     Other working capital accounts	 (228,210)	 (72,372)	 (73,269) 		
Provision for estimated losses and reserves	 (12,030)	 12,462	 (59,292) 		
Changes in other regulatory assets	 (415,157)	 (324,211)	 254,736
Changes in pensions and other postretirement liabilities	 71,789	 828,160	 (56,224)	 
Other	 10,074	 (61,670)	 40,576	
    Net cash flow provided by operating activities	 2,933,158	 3,324,328	 2,559,770 	 
							     
INVESTING ACTIVITIES				  
Construction/capital expenditures 	 (1,931,245)	 (2,212,255)	 (1,578,030)		
Allowance for equity funds used during construction	 59,545	 44,523	 42,742 	 	
Nuclear fuel purchases	 (525,474)	 (423,951)	 (408,732)		
Proceeds from sale/leaseback of nuclear fuel	 284,997	 297,097	 169,066 	 	
Proceeds from sale of assets and businesses	 39,554	 30,725	 13,063 		
Payment for purchase of plant	 –	 (266,823)	 (336,211)		
Insurance proceeds received for property damages	 53,760	 130,114	 83,104
Changes in transition charge account	 (1,036)	 7,211	 (19,273) 		
NYPA value sharing payment	 (72,000)	 (72,000)	 –
Increase (decrease) in other investments	 94,154	 (72,833)	 41,720 	 	
Proceeds from nuclear decommissioning trust fund sales	 2,570,523	 1,652,277	 1,583,584 	 	
Investment in nuclear decommissioning trust funds	 (2,667,172)	 (1,704,181) 	 (1,708,764)	
    Net cash flow used in investing activities	 (2,094,394)	 (2,590,096)	 (2,117,731)

Consolidated Statements of Cash Flows (Unaudited)
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Consolidated Statements of Cash Flows (Unaudited)

In thousands, for the years ended December 31,	 2009	 2008	 2007
							     
FINANCING ACTIVITIES

Proceeds from the issuance of:			 
   Long-term debt	 2,003,469	 3,456,695	 2,866,136 	  	
   Preferred equity 	 –	 –	 10,000 	  	
   Common stock and treasury stock	 28,198	 34,775	 78,830 
Retirement of long-term debt	 (1,843,169)	 (2,486,806)	 (1,369,945)		
Repurchase of common stock	 (613,125)	 (512,351)	 (1,215,578)		
Redemption of preferred stock	 (1,847)	 –	 (57,827)	
Changes in short term borrowings - net	 (25,000)	 30,000	 – 
Dividends paid:				  
   Common stock 	 (576,956)	 (573,045)	 (507,327)
   Preferred stock 	 (19,958)	 (20,025)	 (25,875)
    Net cash flow used in financing activities	 (1,048,388)	 (70,757)	 (221,586)	 
Effect of exchange rates on cash and cash equivalents	 (1,316)	 3,288	 30	
Net increase (decrease) in cash and cash equivalents	 (210,940)	 666,763	 220,483 		
Cash and cash equivalents at beginning of period	 1,920,491	 1,253,728	 1,016,152 	
Effect of the reconsolidation of Entergy New Orleans 
  on cash and cash equivalents	 –	 –	 17,093 	  

    Cash and cash equivalents at end of period	 $ 1,709,551	 $ 1,920,491	 $ 1,253,728 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION				  
Cash paid during the period for:				  
   Interest - net of amount capitalized 	 $    568,417	 $    612,288	 $    611,197 
   Income taxes	 $      43,057	 $    137,234	 $    376,808 
Noncash financing activities: 
   Long-term debt retired (equity unit notes)	 $  (500,000)	 –	 – 
   Common stock issued in settlement of equity unit purchase contracts	 $    500,000	 –	 –
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Directors

Maureen Scannell Bateman
Of Counsel, Butzel Long, New York. An Entergy director 
since 2000. Age, 66

W. Frank Blount
Chairman and Chief Executive Officer, JI Ventures, Inc., 
Atlanta, Georgia. An Entergy director since 1987. Age, 71

Gary W. Edwards
Former Senior Executive Vice President of Conoco, 
Houston, Texas. Presiding Director of Entergy. An Entergy 
director since 2005. Age, 68

Alexis M. Herman
Chair and Chief Executive Officer of New Ventures, LLC, 
McLean, Virginia. An Entergy director since 2003.  
Age, 62

Donald C. Hintz
Former President, Entergy Corporation, Punta Gorda, 
Florida. An Entergy director since 2004. Age, 66

J. Wayne Leonard
Entergy Chairman and Chief Executive Officer. Joined 
Entergy in April 1998 as President and Chief Operating 
Officer; became Chief Executive Officer and elected to the 
Board of Directors on January 1, 1999; became Chairman 
on August 1, 2006. New Orleans, Louisiana. Age, 59

Stuart L. Levenick
Group President and Executive Office Member of 
Caterpillar, Inc., Peoria, Illinois. An Entergy director since 
2005. Age, 56

Stewart C. Myers
Robert C. Merton (1970) Professor of Financial 
Economics, MIT Sloan School of Management, Cambridge, 
Massachusetts. Joined the Entergy Board in 2009. Age, 69

James R. Nichols
Partner, Nichols & Pratt, LLP, Attorney and Chartered 
Financial Analyst, Boston, Massachusetts. An Entergy 
director since 1986. Age, 71

William A. Percy, II 
Chairman and Chief Executive Officer of Greenville 
Compress Company, Greenville, Mississippi. An Entergy 
director since 2000. Age, 70

W. J. “Billy” Tauzin 
President and Chief Executive Officer, Pharmaceutical 
Research and Manufacturers of America, Washington, D.C. 
An Entergy director since 2005. Age, 66

Steven V. Wilkinson
Retired Audit Partner, Arthur Andersen LLP, Watersmeet, 
Michigan. An Entergy director since 2003. Age, 68

executive Officers

J. Wayne Leonard
Chairman and Chief Executive Officer. Joined Entergy 
in April 1998 as President and Chief Operating Officer; 
became Chief Executive Officer on January 1, 1999 and 
Chairman on August 1, 2006. Former executive of Cinergy. 
Age, 59

Richard J. Smith
President and Chief Operating Officer. Joined Entergy in 
2000. Former President of Cinergy Resources, Inc.  
Age, 58

Gary J. Taylor
Group President, Utility Operations. Joined Entergy in 
2000. Former Vice President of nuclear operations at South 
Carolina Electric & Gas Company. Age, 56

John T. Herron 
President and Chief Executive Officer Nuclear  
Operations/Chief Nuclear Officer. Joined Entergy  
in 2001. Former Site Vice President, Browns Ferry Plant, 
Tennessee Valley Authority. Age, 56

Leo P. Denault
Executive Vice President and Chief Financial Officer. 
Joined Entergy in 1999. Former Vice President of Cinergy. 
Age, 50

Curtis L. Hébert, Jr.
Executive Vice President, External Affairs. Joined 
Entergy in 2001. Former Chairman of the Federal Energy 
Regulatory Commission. Age, 47

Mark T. Savoff
Executive Vice President, Operations. Joined Entergy in 
2003. Former President, General Electric Power  
Systems – GE Nuclear Energy. Age, 53

Robert D. Sloan
Executive Vice President, General Counsel and Secretary. 
Joined Entergy in 2003. Former Vice President and General 
Counsel at GE Industrial Systems. Age, 62

Theodore H. Bunting, Jr.
Senior Vice President and Chief Accounting Officer. Joined 
Entergy in 1983 and developed knowledge and skills in 
utility accounting, rate making, finance, tax, and systems 
development before being promoted to Senior Vice 
President and Chief Accounting Officer in 2007. Age, 51

Terry R. Seamons
Senior Vice President, Human Resources and 
Administration. Joined Entergy in 2007. Former Vice 
President and Managing Director of RHR, International. 
Age, 68

Directors and Executive Officers



Board of Directors

W. Frank Blount

Donald C. Hintz

Maureen  
Scannell Bateman

Alexis M. Herman

Gary W. Edwards

J. Wayne Leonard

William A. Percy, II W. J. “Billy” Tauzin Steven V. Wilkinson

Stuart L. Levenick James R. Nichols

Dr. Stewart C. Myers, who 

wrote the book on corporate 

finance and is the Robert 

C. Merton (1970) Professor 

of Financial Economics 

at the MIT Sloan School 

of Management, was 

elected to the Entergy 

Board in September 

2009. We welcome the 

insights, expertise and 

experience that Dr. Myers 

adds to the oversight and 

guidance provided by our 

outstanding Board.Stewart C. Myers
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Investor Information

ANNUAL MEETING

The 2010 Annual Meeting of Shareholders will be held on  
Friday, May 7, at the Hilton Jackson, 1001 East County 
Line Road, Jackson, Mississippi. The meeting will begin at  
10 a.m. (CDT).

Shareholder News
Entergy’s quarterly earnings results, dividend action, and other  
news  and information of investor interest may be obtained by  
calling Entergy Shareholder Direct at 1-888-ENTERGY  
(368-3749). Besides hearing recorded announcements, you can 
request information to be sent via fax or mail.

Visit our investor relations website at entergy.com/investor_
relations for earnings reports, financial releases, SEC filings 
and other investor information, including Entergy’s Corporate 
Governance Guidelines, Board Committee Charters for the 
Corporate Governance, Audit and Personnel Committees 
and Entergy’s Code of Conduct. You can also request and 
receive information via email. Printed copies of the above are 
also available without charge by calling 1-888-ENTERGY or  
writing to:
	 Entergy Corporation
	 Investor Relations
	 P.O. Box 61000
	 New Orleans, LA 70161

INSTITUTIONAL INVESTOR INQUIRIES
Securities analysts and representatives of financial institutions  
may contact Michele Lopiccolo, Vice President, Investor 
Relations at 504-576-4879 or mlopicc@entergy.com.

Shareholder Account Information
BNY Mellon Shareowner Services is Entergy’s transfer agent,  
registrar, dividend disbursing agent, and dividend reinvestment  
and stock purchase plan agent. Shareholders of record with  
questions about lost certificates, lost or missing dividend 
checks or notifications of change of address should contact:
	 BNY Mellon Shareowner Services
	 480 Washington Boulevard
	 Jersey City, NJ 07310
	 Telephone: 1-800-333-4368  
	 Internet address: www.bnymellon.com/shareowner/isd

Common Stock Information
The company’s common stock is listed on the New York  
and Chicago exchanges under the symbol “ETR.” The 
Entergy share price is reported daily in the financial 
press under “Entergy” in most listings of New York 
Stock Exchange securities. Entergy common stock  
is a component of the following indices: S&P 500, S&P Utilities  
Index, Philadelphia Utility Index and the NYSE Composite  
Index, among others.

As of January 30, 2010, there were 189,198,163 shares of  
Entergy common stock outstanding. Shareholders of record 
totaled 38,480, and approximately 133,934 investors held 
Entergy stock in “street name” through a broker. 

certifications
In May 2009, Entergy’s Chief Executive Officer certified to the  
New York Stock Exchange that he was not aware of any 
violation of the NYSE corporate governance listing standards. 
Also, Entergy filed certifications regarding the quality of the 
company’s public disclosure, required by Section 302 of the 
Sarbanes-Oxley Act of 2002, as exhibits to its Report on Form 
10-K for the fiscal year ended December 31, 2009.

Dividend Payments
All of Entergy’s 2009 distributions were non-dividend 
distributions. The Board of Directors declares dividends 
quarterly and sets the record and payment dates. Subject to 
Board discretion, those dates for 2010 are:
Declaration Date	R ecord Date	P ayment Date

January 29	 February 11	   March 1
April 3	 May 12	   June 1
July 30	 August 12	   September 1
October 29	 November 12	   December 1

Quarterly dividend payments (in cents-per-share):
Quarter	 2010	 2009	 2008	 2007	 2006

1	 75	 75	 75	 54	 54
2	 83	 75	 75	 54	 54
3		  75	 75	 75	 54
4		  75	 75	 75	 54

Dividend Reinvestment/Stock Purchase
Entergy offers an automatic Dividend Reinvestment and Stock 
Purchase Plan administered by BNY Mellon Shareowner 
Services. The plan is designed to provide Entergy shareholders 
and other investors with a convenient and economical method 
to purchase shares of the company’s common stock. The plan 
also accommodates payments of up to $3,000 per month for 
the purchase of Entergy common shares. First-time investors 
may make an initial minimum purchase of $1,000. Contact 
BNY Mellon by telephone or internet for information and an 
enrollment form. 

Direct Registration System
Entergy has elected to participate in a Direct Registration 
System that provides investors with an alternative method 
for holding shares. DRS will permit investors to move shares 
between the company’s records and the broker dealer of  
their choice.

Entergy Common Stock Prices
The high and low trading prices for each quarterly period in  
2009 and 2008 were as follows (in dollars):
	     2009 	 2008

Quarter	  High	  Low	 High	 Low

1	 86.61	 59.87	 127.48	 99.45
2	 78.78	 63.39	 123.27	 107.94
3	 82.39	 71.76	 122.88	 83.78
4	 84.44	 76.10	 89.76	 61.93

Environmental Information
Entergy’s Sustainability Report and other information on 
Entergy’s environmental policy is available on Entergy’s website  
at entergy.com.
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respect

Environmental Benefits Statement
This Entergy Corporation 2009 Report is printed on Neenah 
Environment Papers – PC 100, made of 100 percent post-
consumer waste material. It is Forest Stewardship Council™ 
certified, processed chlorine free, alkaline pH, and meets the 
American National Standards Institute standards for longevity.By using Neenah Environment PC 100, Entergy Corporation 

saved the following resources:

TREES	
1,250 Fully Grown

WATER	
571,544 Gallons

ENERGY	 396 Million BTU
SOLID WASTE	 34,701 Pounds
CO

2 EMISSIONS	 118,671 Pounds

Cert no. SGS-COC-3048

Environmental impact  estimates were made using the  Environmental Defense Paper Calculator. For more information visit  http://www.papercalculator.org
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